OT3blB
Ha aBTopediepar aguncceptaymmn Hekpacosoit O.J1. Ha Temy: «DopmunpoBaHme
cTpaTernv UHBECTULMOHHOMO Pa3BUTMSA PErnoHa», NpeacTaB/eHHON Ha COMCKaHMe
YUYEHOI CTENeHN AOKTOpPa 3KOHOMMYECKMX HayK no creymansHocTn 08.00.05 -
JKOHOMMKa Y yrpaB/ieHNe HapOAHbIM X034ACTBOM (pervoHanbHas 3KOHOMUKA)

AKTUBHOCTb NPOTeKaHWA WHBECTULWOHHbLIX MPOLLECCOB B TOM WM WHOM
PernoHe XxapakTepusyeTcs MOHATMEM WHBECTULMOHHOE pPa3BUTUE 3KOHOMUKM,
KOTOpOe 03Ha4aeT MpoLecc AONrOCPOYHOro Hamnpas/IeHHOrO B/IOXKEHWA KanuTaHa B
NpeanpuaTua  pasHbiX 06nacTed 3KOHOMUKM U COLMa/IbHO-3KOHOMUYECKME
nporpammbl Ans 06ecneyeHns ynyylleHns KauecTBa XXU3HU B HEM.

IHBECTULMOHHOE pa3BUTME pervoHa onpeaenset AOATOCPOYHYHO AUHAMUKY
ero 3KOHOMWKMN WU COUManbHOM cepbl, B CBA3M C 3TUM, AO/HKHO MIaHMPOBATbLCH,
aHanM3npoBaTbCcA M perynmpoBartbCs B pamkax rocyaapCTBEHHOM
WHBECTULUMOHHOW  MONMWUTUKW, OCHOBAHHOW Ha pa3paboTaHHOW CcTpaTeruu
WNHBECTULIMOHHOIO Pa3BUTUA SKOHOMWUKIK PErnoHa.

K coxaneHuo, COBpEMEHHOe COCTOSHME  COLMaIbHO-3KOHOMMNYECKOM
cuctembl [oHbacca, Haxopslleecd B NEpexofHOM COCTOAHMM, TpebyeT noucka
HOBbIX MOAXO0A0B K Mpoueccy (hopMUpOBaHUS Takoil cTpaternn. B cBsA3n ¢ aTuMm,
nccnepgosaHuna O. J1. HekpacoBoit «PopmupoBaHMe CTpaTernm WMHBECTULIMOHHOIO
pPasBUTUA PernoHa» akTyasbHO U BOCTPEO60BAHO KaK CO CTOPOHbI YYeHbIX, TakK 1 CO
CTOPOHbI OpraHOB roCcyAapCTBEHHOI0 N PEFMOHAIbHOIO YNpaBieHuUs.

Llenbio guccepTalMOHHOr0 UCCNeaoBaHUsA ABNAETCA KOMMMNEKCHOE peLLeHne
npobnembl (OPMMPOBaHUA CTpPaTErM WHBECTULMOHHOIO PasBUTUA PernmoHa Ha
OCHOBe  pa3paboTKM  TEeOpPeTUYECKUX U KOHUENTYyaslbHbIX  MOJIOKEHNA,
COBEpPLUEHCTBOBaHME  METOLO0MOTMM U pa3paboTKM  Hay4yHO-METOAUYEeCcoro
WHCTPYMEHTapuUa  WHBECTULMOHHOIO  pasBUTUA pervoHa C Y4yeTOoM  €ro
CTpaTermnyecKnx BO3MOXKHOCTEW.

3 aBTOpedpepata pguccepraumm BUAHO, UTO Uenb, MpPeamMeT U 00bekT
paboTbl /IOrMYECKM CBA3AHbI WM YETKO O4epymBaloT MOSie WCCMefoBaHus, a
MOCTAHOBKa W pelleHMe Kpyra 3afady Mno3BoSIA0T JOCTMUYb 0603HAYEHHOM Leu
(c.2).

[l0CTOBEPHOCTb Pe3ynbTaTOB MUCC/ef0oBaHUA MOATBEPXAAeTcA rny60Kum
aHa/IM30M MpeLCTaB/IEHHOM MH(OPMaLUN C NMPUMEHEHVEM Pa3/IYHBIX HAYUHbIX
MeTOZOB C Lie/ibl0 060CHOBAHUSA MOMYYEHHbIX pe3ybTaTos (C.8).

O3HakoMm/ieHVEe C CofepXkaHWeM aBTopedeparta MO3BOMIAET CAENaTb BbIBOA,
yTo paboTa npeAcTaBnseT COO0OM CamOCTOATE/IbHOE Hay4HOe uccnefoBaHue. Bce
Hay4yHble MNOMOXEHUs W pe3y/bTaTbl, BbIHOCUMblE Ha 3aWwuTy, B MOSIHOW Mepe
COOTBETCTBYHOT NOCTaB/IEHHOW LieNIn 1 06ecnevmBaroT ee JOCTUMKEHME,

SNeMeHTbl Hay4YHOW HOBW3HbI COOTBETCTBYIOT «[llacrnopTy cnewLmanbHOCTY
Hay4HbIX paboTHMKoB 08.00.05 - OKOHOMMKA W YynpasfieHWe HapOLHbIM
X035MCTBOM» Mo nyHkTam 3.10, 3.11, 3/15, 3.21, a WMEHHO: npeasoXeHa
KOHLEeNnumsa (opMupoBaHUS CTpaTernm WHBECTULMOHHOIO PasBUTUA PermoHa Kak
CUCTeEMa  B3aMMOCBAI3aHHbLIX  TEOPETUKO-METOAO0/IONMYECKUX  MexXaHU3MOB;
paspaboTaHa MHTerpyMpoBaHHas MOAe/Nb peanu3aunm cTpaTernv MHBECTULMOHHOIO



pasBnTuA PervoHa; paspaboTtaHa CUCTEMHO-ANHaMUYecKas MOAefb
WHBECTULMOHHOIO pPasBUTUA pernoHa; paspabotaHa WMMUTAUMOHHAA MOZAENb
CTpaTernyeckoro napTHepcTBa 6aHKa Kak CybbekTa WHBECTULMOHHOIO pasBuTuA
PErnMoHa; YCOBEPLUEHCTBOBAH anroputM  (HOPMUPOBaHUA  WUHBECTULMOHHOIO
noTeHUMana pernoHa; YCOBEPLUEHCTBOBAH HAy4HbIA MOAXOL K  OLEHKe
WHBECTULMOHHBIX PUCKOB; YCOBEPLUEHCTBOBaHA apXUTEKTOHMKa (hOPMMPOBaHUA
CTpaTernyeckoro napTHepcTBa 6aHKa C APYrMU 3KOHOMWYECKUMU CYyObeKTamu;
NPe4siioXkeHa cucTema Mokasartesied KOMMETEHTOOOEeCNeyeHHOCT  CTpaTeruu
WHBECTULMOHHOIO  PasBUTUA  PervoHa; NONYYWIo  AanbHeillee  pasBUTME
onpefeneHne MOHATUA «WUHBECTULMOHHbLIA MPOLEecc» WM HayyHoe 060CHOBaHME
KnaccupukaLmm NHTErpasibHbIX U YaCTHbIX UHAMKATOPOB.

Mo BbLICOKOMY YPOBHIKO pa3paboTKM uccnegyemblX MNPo6aeMm, HayyHoW
HOBM3HE  TEOpPeTUYeCKMX  pa3paboTOK,  PasBUTUIO  HOBbIX  TEOPETUKO-
MEeTOZO0/IOrMYeCKUX MOAXOA0B K peLleHunto npobnem (opmupoBaHus CTpaTerum
MHBECTULMOHHOIO  Pa3BUTUA  pPermoHa MOXHO CyauTb O TEOPETUYECKOM
3HAYMMOCTU pe3y/bTaToB.

OO6O0CHOBAHHOCTb M [OCTOBEPHOCTb HAYYHbIX WUCCNef0BaHWA, BbIBOLOB U
pPEKOMeHJaLMin MNoATBepXKaaeTcd MX anpobauum B XOAe Yy4acTus aBTopa B
PErNOHANIbHBIX U MEXAYHAPOAHbLIX Hay4YHO-MPaKTUYECKUX KOH(epeHuuax (c.9).
OCHOBHblE  TMOMOXEHUA M pe3ynbTaTbl, W3MIOXKEHHble B  AuUcceprayuu,
obCcy>Xfanucb U nofyuynnn ofgobpeHne Ha 39 HayuyHbIX U HAYYHO-MPAKTUYECKUX
KoH(epeHumax B Poccun, CLUA, YkpavHe, Benopyccun, CnoseHun. Mo utclram
anccepTaumy nsgadbl 55 HayyHbIX Tyfa, B TOM yucie 7 MmoHorpadguii (1 aBTopckas
1 6 KONNEKTUBHbLIX), 20 cTaTel B peLeH3MpyeMbIX XXypHanax 1 COOpHUKaX.

Cpeoy MONOXEHU HAy4yHOMW HOBM3HbI 0OCOObIA WHTEPEC BbI3bIBAKOT
paspaboTaHHas MHTErpupoBaHHas MOZAe/b peanunsauun cTpaTermm
WHBECTULMNOHHOIO Pa3BUTUS PEruoHa, OT/IMYUTENbHOW OCOBGEHHOCTHIO KOTOPOi
ABNAETCA TO, YTO ee WCMNO/b30BaHWe CO34aCT BO3MOXHOCTb OMpefeseHus
npuopuTeTa KOMMETEHLMIA OpPraHoB PernoHanbHOro ynpas/eHns BO B3aUMOCBA3N
C UX CMOCOBHOCTAMM W CTpaTernyeckMmu pecypcamu pernoHa (c.24). Takxke
WHTEpPeC MNpeacTaBfseT CUCTEMHO-AMHAMMYecKasd MOAeNb WHBECTULMOHHOIO
Pa3BUTUA PervoHa, WCMonb30BaHWe KOTOPOWA MOBAMAET HA WHBECTULWOHHbIN
KAMMaT B peruoHe, Ha 06beMbl MPOMbILLIEHHOrO NPOW3BOACTBA, OKPYXXAaLLYHO
Cpeay W YMCNeHHOCTb HaceneHnsa permoHa (c.26).

OTmeuyas  UENOCTHOCTb U 3aBEepLUeHHOCTb  UCCMefoBaHWsA,  ero
[OCTOBEPHOCTb, HOBM3HY W 3HAYMMOCTb MNPEACTaB/EHHbIX B He Hay4HbIX
MOJIOXKEHNI M BbIBOLOB BbICKA3aTb OMNpeAe/ieHHble ANCKYCCUOHHbIE MOMIOXEHUS U
3aMeyaHuns, a UMeHHO:

1 B pamkax  CTPYKTYpPHO-/IOTMYECKOn  CXembl  (hOpMUPOBaHUSA
MPUOPUTETHLIX HaMNpaBfeHW aKTUBU3AUUM WHBECTMLMOHHLIX MNPOLECCOB B
pervoHe (c. 12, puc. 2) aBTop BblfenseT 06beKTbl NHBECTULMOHHOW AeATEIbHOCTY
Ha pervoHabHOM YpPOBHe, CPeAu KOTOpbIX: peasibHblA CEeKTop, (YMHaHCOBLIN
CEKTOp, COUMa/bHbIA CeKTop. B CBA3M C 3TMM BO3HMKAET BOMPOC O KPUTEPUM,
KOTOpbIV MOJIOXKEH B OCHOBY BbIAENEHNA MPeLNoXeHHbIX ANCCEPTaHTOM 00bEKTOB,
yKa3aHne KOTOpPOro ABM/0ChL Bbl apryMeHTOM [/15 UX pasrpaHnyeHuns.



2. Ha puc. 2 (c. 13) AuccepTaHT NPUBOAMT aBTOPCKYH KOHLEMLMIO
(hopMMpOoBaHNA  CTpaTerM WHBECTULMOHHOIO pPasBUTUA PernoHa, KoTopas
nonyuymna 6bl 60Mee 3aBEPLUEHHbIA XapakTep MpyY  YKa3aHWW KOHKPETHbIX
nokasarenen/kputepmes IPPEKTUBHOCTM BHEAPEHWUA MPeLN0XEHHOW KOHLEenumu,
KOTOpble OTpaXatoT IKOHOMUYECKNIA 3PGEKT B pe3y/ibTaTe ee pean3auuu.

OfHaKo, yKa3aHHble 3ameyaHusi W MOXeNaHWUs HOCAT PeKOMeHaTesbHbIN
XapakTep, He YMeHblUas Hay4yHO-MpPaKTUYeCcKoe 3HayeHue npescTaB/IeHHOM
paboTbl 1 3aLMLLaEMbIX MOMOXEHUN.

Takum o6pa3om, auccepTaumoHHas pab6ota Hekpacosoi O. J1. Ha Temy
«PopMMpoBaHMe CTpaTernnm MHBECTULMOHHOIO PasBUTUSA PernoHa» COOTBETCTBYET
npeabasnsemMbiM TpeboBaHMSAM K paboTaM Takoro YpOBHA, a ee asTop
3aCNy>XnBaeT MNPUCYXAEHNEe YYeHOW CTerneHW [OKTopa 3KOHOMMUMYECKMX HayK Mo
cneumanbHocT 08.00.05 - 3SKOHOMWMKA W YynNpaB/ieHUe HapoAHbIM XO03AMCTBOM
(pervioHasibHas 3KOHOMMWKA).

A, Ocunos Buktop AnekceeBnYy, cornaceH Ha aBTOMAaTU3NPOBAHHYIO
06paboTKy MOMX NMEPCOHabHbIX AaHHbIX.

[I0KTOp 3KOHOMWYECKMX HayK MO chneunansHOCTH

08.00.05 - 3KoOHOMMKA 1 ynpas/eHne HapOAHbLIM X035MCTBOM

npodeccop Kadeapbl 3KOHOMUKM
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